
MARKET STANDS FIRM,
THEN GOES UPWARD

Price Lcvcl Totichcd Is the High
cst Since 1906.Ncarly a

Record

BACKBONE IS U. S. STEEL

Advnncc to .} Per Cent. Basis
Part ia! Fnilfilincnt of

Predictions,

NI-;\V rORK, August 1..In face of
Bome mlsglvlngs among the profes-
elonal speculatlve element, based on

the feor of the technlcal position, the
¦iock rnnrket. last week *tood flrm
nnd then fnrged tipwards. The fnct
thnt the prlco level Ihus attnlned rep-
reecnts the hlghest touched slnce 1906.
with n rapld appronch In the avorag/es
to the hlghest ln Now York Exchange
records,, constltutes the ground of the

mlsglvlngs n\rr the stablllty of prlco
nt the polltlcnl attltudei The nctlon
of the week's market was correctlve
of this vlew, and the buylng to cover

shorts by those who held it obstlnate-
ly helped out the rlslng tendeficy,
The backbone of the market mlght

be said to be Unlted Siatcs Steel, whlch
jfocused attention by renson lof the
dlvldend meetlng on Tuesday, and the
publlration then of the enrnlngs for
tho June 30 quarter. The precedlng

Irlse in Unlted States Steel to Its rec-

'ord price of 73 seemed so nmple 'an
antlclpation of the most favorable
Bhowlng that speculathe proilt-taklng
was looked for. Pnlns wero tnken by
the adroit market managers, of the
stock to discourage some of the more

?anguino forecasts which lmd been clr-
culated on the stock market.
Intlmatlons were glven with all the

eemblanco of offlclal authorlty that the
dlvldend mlght not be chunged, al¬
though an advancc to a 4 per cent.

fcnsls had been rumored. The advance
to 3 per cent. basis came. thert-fore. as

E parilal fullilment of the more con-

fidential predictions, nnd the reaction
.whlch had occurred In the price of the
.stock to beiow 70 nfforded a vantage
polnt for an ttpward movement to the

new high record at 74 1-2. This up-
¦ward movement, together with the rise

tn Union Paelflc to above 200. made a

ptrong stntimental factor ln behalf of

the bull.
Qunrterly EnrnltiR*.

The quartely earnings of the Unlted
Ptafs Steel Corporatlon showed the

eubstantlal rccuperation which has oc¬

curred in the trade when compared
with the precedlng quarter and with

the corresponding quarter of last year.
but the margin still to be covered be¬

fore the rate of earnings of the earller
p»rtods of the lndustry is restored is

-r-ide The same is true of the ton-

-nage of unnlled orders in hand at the

beginning of the present quarter The

moderate strengih of the exhlblt in

this respect did not aftect the obvlousH
conndence with which the future ls

tegarded by the operators ln this stock.)
The swelllhg Ude of the demand for-

i'te'el products and for basic iron

ttrenethen this confidence.
Growing demand from the railroads

for all forms of equipment adds a.

*trong factor to this foeling. Whlle
U is pointed out ln crltlclsm of the

United States Steel exhlblt that lt

fehows no resumptlon of the speclal
outlays for new constructlon and ad-

dltions which were made lavishly up

to the tlme of the late nnancial de-

pression. the resultlng increase of

Burns available for dlvldends whlch
iv 111 follow the dlscontlnuance of these

speclal outlays is a large element ln

advancing lhe stock to its present
high price. The valu> of the stock

)ias been lncrensod by these past out¬

lays, and tho necessity for them ln
the future ls not as presslng as ln
the past.

A Hiit»re.HM to Vnlue*.
Commerclal, flnanclnl, Industrlal

nnd agricultural condltlons and pros-

pects contlnue such as to afford n

buttress to stock market values. ln

the copper U;ade \fi found a rather
marked dlvorg-*neo,''from tlie general
lmprovlng tendenoy. Prices of the

metal have deelinori again, and the

high rate of productlon forces offer-

ings on the market at concesstohs
wlthout brlnglng out demand suffl-
clent to take up supplles.
Crop ndvlces have heen hlghly fn-

vorable from the graln Holds, lnclud¬
lng corn and wheat, but the reported
deterloratlon of cotton was the causo

of anxlety.
The premonltory symptom of the ln-

terlor demand for currency for crop-
movlng purposes and the Increase of
money requlrements In mercantlle
branches has stlffened in tho rates,
but has not Impalred tho confidence In
tho seciirlty of the money market
from dangers of harmful s.trlngency
this fall. Funds aro proourablo with
faclllty ahroad lu antlclpation of iho
later out-go of merchandlse oxports
and the plaelng of some new Amerlcan
securltleB with fbrelgners makos an

addltlonai supply of exchange. Theso
factors have lowered forelgn ex¬

change rntes aB the Interost rnto ad-
fvanced, but did not end the out-go of
gold to South America. Tho emergenco

i Into vlow of the ond of tho struggle
over tho tariff readjustment ls wel-
comed ln lhe flnnncla] distrlct as well
as throughout the commerclal world.

Iron and Steel Review
NEW YORK, August 1..Actlvlty ,-uid

itrengih havo onntlnucd to be the
leadlng features of tlie Iron and Bteol
trade throughout the week. The sales
of foundry Iron have aggrogated about
40,000 tons, but onlv about 10,000 tons
of steel-muklng Iron have been sold,
because cqnsumers are not yet ready
to meet the advanced position of the
furna.ee, havlng baslc Iron to sell for
the last quaru-r of thls year. One bld
of $17 dellverod for :(O,0u0 tons of
basic has heen refusod, although a few
1.000-ton lots havo been sold on a
Blightly lower bnsis. Manufacturers of
arrnor plate havo taken low phospho-
rous Iron, whlle the steol departmentof a locomotlve manufactory has closed
for a moderate tonnnga of standard
and malic-abie Bessemer. Manufactur¬
ers of machlncry and maoblno tools
have been tho largest purohasera of
gray foundry iron for dellvery ln New
England and New Jeruey,- whlle the
Pennsylvania Railroad is reported to
have- closed for about 8.000 tons addl¬
tlonai of coke foundry and charcoa!
car wheel Iron. Eastern Pennsylvanla
and Buffalo furnaces, as well as Vlr-
mt

38 DEGREES
Isn't the ficczinK polnt, but a dcllclous glass o
Ice-cold Vernor t> Cinger Alo will freeze that
third. Nothing'ao rcficahiiig und palutable.
Get it for Sc at

PolkMiller's, 834 E. Main.

THE STOCK MARKET OF THE WEEK.
(From the Now York Evenlng Post of Saturday.)

STOCK K.YCIIANGE TIL.NSACTIO.N'S.
Thin Last Lnst Two years Three
woek. week. year. ago. years ago.

re-. 3 659'99 3,478,974 3,354.940 3,296,202 5.617,140
y'and'mlaeeilBnVous .bond-..82,lU>.000 *18.823.p00 *".«*..»?, *l%M$Sl ^Mi
ment bonds sold. 3O%000 941,000 TSo.OOO b69,UOO

_
769,<JU0

the cnlendnr yenr to elnte: ._.....!__
1009 1908. 1907. 1906. 1905.
110 435 356 98,041,054 129,325,404 108,970,285 151,016,760
S8,-W,000 $683,516,000 $262,298,000 $111,(3,000 $51)8,937^00
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THE STOCK MARKET OF THE WEEK.
Bnilway nnd MUcollnneoun Shnres.

The followlng tnblo shows tbo weok's hlghest. lowest and closlng prjces,
Indlvldunl sales and net changos of all securltles sold on tho New York Stock
Exchange thlB week. Hlgh nnd low prices are also given for the full year
1908. and 1900: .,,,_._. r 1 « -...,Week endlng July 3L Net

Salt-s. High. Low. Ciose. cn.
Allls-Cbaltners Co. 1.900 15%
Allis-Chalmers Co., pr.. 6,230 66
Anialgamated Copper... 108,300 80
American Can. 4.6&0 12%
American Cnn. pr. 4.400 S3%
Am. Car and Foun. 1.900 614
Am. Car nnd Foun., pr.. 1,0-15 130
Amer. Cotton Oll. 12,100 77
Amer. Cotton Oll, pr.... 200 WSVi
Amer. Locomotlve. 12,300 65%
Amer. Locomotlve, pr... 600 120%
Amarlcnn Smeltlng. 86,200 9S%
American Smeltlng, pr.. 6.950 114%
American Sugar. 13,000 131%
American Sugar, pr. 1,600 12o%
Amer. Tel. and Tel.3S.450 143%

, American Tobacco, pr... 6,400 102V_
37% Anaconda .¦... 7,615 494
97% Atchlson .116,600 119%
1004 Atchlson, pr. 795 104%
107% Atlnnttc Coast Lino. 4,900 134%
103% Baltlmore and Ohlo.88,600 1224
92 Baltlmorcand Ohlo, pr... 300 95%
67 Brooklyn Rapid Tran... 25,040 79%
604 Canada Southern. HO 6S%

165 Canada Paciflc. 11,700 lSSVb
5i% Chesapeake and Ohlo... 22.100 79%
6S C, C. C. and St. Louls.. 2.700 77
29 Col. Fuel and Iron.54.800 47%
67 Col. Fuel and Iron, pr... 1,100 100
55% Colorado and Southern.. 309 56%
76% Col. and South., lst pr.. 600
734* Col. an.1 South., 2d pr.... 1.300
21% Col. nnd Hock C. nnd I.. 2.200

Delaware nnd Huelson.. 7,900
Den. and Rlo Grande.... 16.700
Den. and Rio Grande, pr 1,000
Erie . 32.000
Erle, lst pr. 6,100

284 Erle, 2d pr. 1.900
1504 General Electrlc Co. 7.900
136% Great Northern. pr. 33,200
654 Great Northern subs. 28.600

137 Illlnols Cer.tral. 22.6U)
11% Inter-Melropolitan. 11.000
3.5-74 Inter-Metropolltan, pr... 42,300
f.y. Internat'.onal Paper. 3.400
471, Internatlonal Paper. pr. 3.000
37 Kan. City and South.... 42,300
67% Kan. City and So., pr... 4.070

121 Louls. nnd Nash. 10,725
142 Manhattan Elevated. 200
5% Merchant Marlne. 200
1*% Merchant Marlne, pr.... 2,200
IS Metro. Street Ry. 4(0
35% Mo., Kan. and Tex.23,700
71 Mo.. Kan. and Tex., pr.. 600
65 Mlssourl Paclfic. 16.250
714 Natlonal Leael. 16.3m

ievja, Natlonal Lead. pr. 1.300
120% New York Central.165.700

167%
37%
79422%"
26%

l<v%

92%
155%
36%
140
118%
4*T-
K'7
1S%

844
85%
1334
29%
126%

324
97 'i

118
90
16%

Norfolk and Western-16.600
Norfolk and Western.pr. 10)
Northern Paclfic. 36.SO0
Paciflc Mall. 3.100
Pennsylvania Rallroad.. 78.000

101% People'E Gas and Coke.. S.3M
30U Pressed Steel Car. 14.2?0
9(5 Pressed Steel Car, pr.... 3*0

Ry. Steel Pj-rlng. 4,H>0
Rv. Steel Sprlng. pr. 300
Reading .524.SO0
Reading. 2d pr. 400
Rep Iron and Steel.50,500

17% Rep. Iron and Steel, pr.. 14,500
i-.'i Rock Island....142,200

Rock Island. pr. 25,700
Sloss-Shcff. S. and 1. 6,210
Southern Paciflc.191.200
Southern Rallway. 62.6I.O
Southern Rallway, pr-11,600
Tennessee Copper. 200
Texas Paclfic. 18.401
Union Paciflc.810,000
Union Paclfic. pr. 6.S20
Unlted States Rubber.... 4,000
U. S. Rubber. lst pr. l.fi"0
U. S. Rubber. 2d pr. 450
Unlted States Steel.494,400
United States Steel, pr.. 22,200
Va.-Car. Chemlcal. 12,300
Va.-Car. Chemlcal, pr- 200
Va. I. C. and C. 300
Wabash . 6,100
Wabash, pr. 28,100

80%
64%
195%
49%
S6
37%
65
45
170%
153%
78%
158%
15%
48
16%
66%
4S%
73%
146%
145%
6%
23%
20
43%
74%
75%
89
112
141%
95
921-d
165%
32
149
116%
48%
107
48%
106
162%
101%
37%

1114
39%

85%
1334
33%
74
38%
35%

2'"'11A
105%
42

117
83%
74%

12S%
54%
122%
67
21%
57

14%
62%
-2%
11%
S2%
61%
119
744
1054
61%
120
94%
111%
127%
124
1404
1014
48%
116%
1W4
132%

.119
95
77
6S%

185%
78%
74fH
43%
80
56
81%
804
63%
192%
47%
84%
36
53%
43
106%
150%
74%

166
144
44%
15%
65%
46
72%
141%
144%
6%
21%
20
41%
73%

Total sales for the week, 3,659.299,

1909.
High. Low.

1004

BOND MARKET OF THE AVEEK.

Riiilwiiy nnd ntlsc-llitneou- BouiIb.
Sales in T_.

$1,000. High
Mi ire: Allls-Chalmers 5s. 86%
1«; 9 American Cotton Oil 4%s. 38%
74 K'-S American Tobacco 4s.- 8(1%

101V. 147 American Tobacco 6s. 112

91% 219 American Tel. anel Tel. col. 4s.
924 1.901 Amer. Tel. anel Tel. cvt. 4s.

Top. and Santa Fe gen. 4s.
Top. and Santa Fe adj. 4s.
Top. and Santa Fe adj. 4s reg..
Top. and Santa Fe adj. 4s stpd

669 Atch., Top and Santa Fe cvt. 5s.
4 Atch.. Top. and Santa Fe cvt. 4s.

in<S Amer. Tel. anel Tel. cvt. w. I.
4 Atlantic Coast Llne 4s.
10 Atlantic Coast Line, L. and N. 4s.
5 Baltlmore and Ohio prlo lien 3%s.

Baltlmore anel Ohio gold 4s.
Broolyn Rnpld Transit con. 4s.
Brooklvn Rapid Translt con. 5s.
Canada Southern ex. 6s. 106%
Canada Southern, 2d 5s. 102%
Central of Georgla Rallway 3d lnc. 78

Atch..
Atch.,
Atch.,
Atch.,

112
94%

Sl%
101%
103%
101%

39

94%
106%
101%
94
93%
93%

. 1194
118%

. 118
96%
89%

. 944
. 100%
- 86%
106%

](>¦%

101%

57%
85
694

l.",6
10

Central Paciflc, lst 4s. 100
Chesapeake and Ohlo elfg. 5s. 101%

.2 Chesapeake and Ohlo gen. 4V_s. 104%
f, Chesapeake nnd Ohio Coal Rlver 4s. 88%
2 C C, C. and St, Louls gsn. 4s. 98
9 C.! C C. and St. L.. L. and L. eilv. 4s.96

;.'! Colorado Fuel and Iron gen. 5s. 100
r. Colorado Southern 4%s. 994
12 Colorado Southern ls. 98%

U

95%
102%
974
76%
126
86%

Denver anel Rio Grande ref. 5s....
penver anel Rlo Grande lrnp. 5s....
Denver and Rlo Grande con. 4s...
Distlllers' See Ccrporntlon 5s.
Erle, lst con. 7s.
Erie cvt. 4s, series A.
Erle cvt. 4b, series B. 77%
Erle prlor lien 4s. ».>%
Erle gen. lien -ls. 78%
Erle-PennsylVanla col. 4a. 90
General Electrlc 5s. ln&
General Electrlc 3%s. 83
Illlnols Central rfdg 4s. 99%
Illlnols Centrnl 4s. 1953. 102
Interhatlonal Pnper. ]st 6s. 86%

1 Internatlonal Paper, lst 6s.
4 Kensas Clty Southern, lst 3s...

199 Kansaa Clty Southern r.s etin.

105

4s,LoulsvUle anel Nashvllle unl
Merchant Marlne 4%s.
MIsROiui, Kniisas and Texas lst 4s
Mlssourl, Kansaa and Texas rf. -is
Mlssourl, KanaaB anel Texaa 4%s..
Mlssourl Puclflc. con. fis. 113
MIsBourl Pactfls 4h. 82

105
74%

100%
1004
704
101
86%
91%

5 New York Central 4s. 1034
3 Norfolw nnd Southern lst 6s. 103
10 Norfolk and Western con. 4s. 100
1 Norfolk and Western. P. C. and C. 4b.... 92

83 Norfolk and Western dlv. 4s. 93%
14 Pennsylvania Rallroad 4%s. 104%
63 Reading gen. 4H....ffl. 101
41 Seahoard Alr Llne 4s._....-.. 89%
10 Senbonrd Alr LI110 5s. 99%

248 Southern PaclflB rfd. 4s.-. 1*54
41 Southern Rallway con. 5s..._. 113

137 Southern Ruilway 4s. 84%
83 Union Pnclfls lst 4h. 101

753 Unlted Statos Steel fis. ll>6%
27 Unlted States Rubber 6s. 105%
i?> Vlrglnla-Curollna Chemlcal Rb. 99V4
14 Wabash lst 6a.113

Totni nales for tho week, Ineludlng $308,000 government and
wero J-.".,423,MO.

85%
109%
135%
94
92%
1524
30
137
.1144

46
1"7
46%
1054
154%
101
33%

.103%
37%
764
Sl
132
31
69%
38%
344
197%
104
3S4
116%
83
69%

126%
62%
121
66%
20%
55%

Low.
SS
98%
.s0%
111%
94%
104%
.101
934
934
93M>
116%
115%
116
95%
89%
93-%
100%
85%
106
106%
1024
78
9?
101%
1044
ss%
98
96
100
99
98%
95%
1024
97%
764
125
85%
76%
88%
78%
90
151
83
99%
102
86%
105
74%
100%
100%,
69%
100-%
86%
91
113
82
103%
103
99%
92
934
104%
1004
89
99%
re -.

113
83
103%
106%
106%
98%
113

Net
Close. ch.
864+ 114
98%+ %
80>4+ %
112
94%
1064+ 1%
101 - %
93%
93%+ 1%
934- %
1194+ 2%
H8%+ 2»i
118 + 2%
90%+ %
894
94 -1
1004- %
86%+ %
106%- %
106%- %
102%
78 - 3

l'H) + %
101%- '.-«
1014+ V»
884. 1%
98
961

100
994+ 4
98%+ %
954- %
102%
974. m
76%+ %
125 + %
864+ %
77%+ %
88%- V_
78%+ %
90 + %
155 + 34
83 + %
99%+ 4
102 +14
804-1
105 . %
73%
100%+ %
1004
70 + %
101
w%+ %
91%+ %
U3
62
1034
103 1
99%- %
92 _ 4
934- 4
104%- %
100%+ 4
89 - %
99%. %
95%+ 4
113
83%- 1%
103%- 4
106
1Uj%. 4
094+ 4
113

munldlpal bonds,

g-Inla furnaces, have advanced another
^5 cehts a ton wlthln the last fow
days. Southern Iron has advanced 50
i-enls per ton.

ln steel products the greatest aotlv-
lty hns heen In steel plates and shftpQB
and fabrlcated .material. Some l'nde-
pondont Htructural mills have advanc¬
ed thelr mlrilmum on shape to $1.-10. but
there aro a number of quotations of
$1.35'stlll rtut whlch will bo reBpected.
For prompt shlpmont somo mills dt,-
rhand $1.4,1. For all new buslnoss the
Carnegli. Steel Company is now asklng
11.30 for bars and 11,40 for plates nnd
shupes. Tlie new Amerlcan Bteel and
Wire Company advanced prices of nalls
and othar wire producU 12. ner ton, as

antlclpated, and the Nat|r,nal Tube
Company ls expectod to announoe an
advance' of $2 per ton on steol pipe
on, Monday.
HailroadH have placed only small or-

uera, for ralls. lncludlng 7,800 for the
Santa Fo und 3,0.00 for tho Denvor
and Rlo Orando, but tlioy have placed
contt'acta for 10,000 addltlonal cars
nnd 15,000 are. now undor negotlatlon,mie-thlrd being- for tho Ponnwylvama
und one-thlrd for tho Baltlmoro andOhlo.
Tbere hns beeri a rush to place or¬

ders for fabrlcated steel anq aluo to
furnlsh speclflcatloriH on old contractato pbtaln sblpment, al tho ourllest poa-slblo tltUfc

PRICES DROP WITH
STARTLING RAPIDITY

Wheat Market Depressed Early
in Week and Selling Is

Heavy.

BIG RUSH TO MARKET

Renewed Strength and Activity
Have Developed in the

Cotton Market.

NEW YORK, August 1..Domestlc
wheat markets wero depressed early ln
tho week. Offorlngs were exceedlngly
large, and with a decidedly heavy
premure to sell prices fell with start-
llng rapldlty. As a rulo, the great
eagerness to sell wns attrlbuted lo tho
hugo recelpts ln Western markets, but
especlally ln tho leadlng wlnter wheat
polnts, St. Louls, Kansus Clty nnd Chl¬
cago. In tho lattor, they wero notably
heavy and the grand total ln the throe
centres waa over 25 per cent. greater
thnn a year ago. Nevertheloss, thls
sreated no surprlse, as lt was well un-
derstood that a material part of.the
wheat arrlving had been hold back by
the recent excesslve ralns and rosult-
ant floods. A blg percentago of thls
wheat would havo been sent ln two
weeks .ago had not harvesting and
marketlng been lnterrupted. Further-
moro a large part of thls wheat had
been bought or oontracted for more
than three -weoks ago, when prices
were a great deal higher.
Consequently, there are traders who

appear convlnced that wlthln a few
lays the fir3t blg rush of tho new crop
:o market will be over. Thls is plaus-
ble for the reason that prices at coun¬

try statlons ln the West are below
tho dollar-mark and farmers who aro

strong flnanclally.and these are nu-

merous now.will hold thelr surplus.
unless they can get over $1 a bushel.

Fnrnicr- uud Dollar Wbeut.
They are no longer compelled to sac¬

rlflce thelr crops ln order to get money
immedlately after harvest, as they
were ln former years, and. besides.
many of them now have comparatlve-
ly large facllltles for storage, whereas

they had practlcally none two years
igo or less.
The early anxlety to sell was also

partly caused by cable advlces, Euro-
pean markets being largely Influenced
by continued favorable reports as to

the yleld in Russla, with advlces. also,
of some betterment ln Hungary and
Rumanla. ln all these countries. but
notably ln Ruasla, tho offerlngs of
new wheat have been larger and at

lower prices, and, therefore. lt ls as-

serted that wlthln a few days exports
from Russla and the Danubian reglon
will be appreclably heavler. Naturally.
this led many importers In the West
to make generally lower bids here. In
fact, lt was stated that there had been
falr' selling of futures ln our mar¬

kets for foreign account. llowever,
this should not cause us any anxlety,
at least not yet, or untll we have

secured a record-broaking spring
wheat crop, because thero Is too small
a wlnter wheat crop to permlt of large
shlpments. On account of the drought
the area sown last fall was cut down
to 27.S71.noo acres, which is at least
3,0(10.000 acres less than needed to In-
siire good. healthy activity. Thus 50,-
000.000 bushels less of wlnter wheat ls
avallable than we should have on a

brlsk and profitable export business;
but as it is now, we should keep every
bushel here. unless we wlsh to see ex-

orbltantly high figures again next
spring.

The Wcek-End Market.
The downward tendency was checkod

and a firmer feellng developed by re¬

ports that rust had been discovered Iq
many fields in the Northwest. It was

stated there had been too much moist-
ure in places, followed by high tem¬

perature, condltlons well calculated to

produce rust. Late in the week the
markets were feverlsh and varlable.
Traders were nervous, consequent
upon the many confllcting Influences.
There was a general fncllnatlon to
favor the bear side, mainly because
of tho blg recelpts and the expectatlon
of a bumper crop ln the Northwest,
but frequently they were restralned
and lntlmldated by the many more or

less vague rumors rfespectlng rust
damage in spring wheat. It was ad-
mltted that rust had been found, but
on the other hand lt was stated by
rellable authorities that most of the
crop was too far advanced to be hurt
appreclably. There may stlll be a lit¬
tle deterioratlon In spots, but this will
be of only sllght Importrvice.
Nervousness was created by reports

that September in Chlcago was con-
gested because a huge long lnterest
had been accumulated by the Armottf
Graln Company,
Nevertheless, Southwestern markets

wero comparatlvely ateady, largely be.
cause recelpts are beglnnlng to dl-
nilnlsh nnd are expected to further de¬
crease next week, as farmers aro said
to be dit.tatlsfled with current blda.
and theroiore they are maklng only
small ciel'vorles to country statlons.
Consequonlly no lncreases of moment
are expected ln the vislble supply in
the near future, because vlrtually all
lhe wheat recelved thls week ln va¬
rlous markets has been dellverod to
rnlllers and exporters on old contracts.

The Wci-k'M Corn Market.
Corn vor early dellvjry has been

flrmiy Hold owing to sciVclty, but tho
dlttunt dellvorles have weakened ow¬
ing to s,rod weather and crop pros-
pects. Tlmoly ralns over a wide area
in tho corn belt were hlghly benefjcial.
and with furtjier ralns during August
It Is lmaglned that a record crop will
be secured. Of course, hot and dry
weather would change the outlook.

Cotton Murket'M Week.
Tho past week developed renewed

strength and activity, and markets dis-
played revlval of apprehenslon over
tho BltuntJon and outlook of tho crn^v.
Instcad of ltnprovlng, as so many largn
operators had expected. when they 11-
qilldated thelr long cotton and went
short during tho heavy decllne of a
fortntght agn, tho crop has shown little
rocovery tn the Mlsslaslppl Valloy
States, nnd the heavy deterioratlon in
Texas from tho oxceaslvo heat und
drought of tho past three to four weeks
has brought the general average oon-
dltlon down to the lowest figures on
record for thla tlme of the season for
tho past twonty-slx years. Thls has
Btlmulated general r'obuylng to such
an cxtont ln all the markets that prlcoshavo gono uo about 60 polnts thls
.weok. and about 80 to 85 polnts from
the recent low lovel.

IntliK-iiccH in the Advance.
N'.tws from Texas shows that last

wnek's ralns there covored only about
one-thlrd of tho cotton-produclng aroa
ln that great State of 0,750,000 aoros

MILLER ® CO.
BR.OKERS

1108 Ifl. BIulu Street.
K. L. UODISN, MnuiiKer,

Moinhi'r*
NHW YORK BTOCK _XCHANC5B,
NI'IVV VOHK COTTON HXCHANOB,
NIWOIUJUNB COTTON EXTUANaH,
C1IICAOO 1'OAIID OF TKADE.
Prlvate wlren to Now York, Cblesgband

Now oil«wi»,

uiiiler ctill.lvn.tlon. Drought In l,ho
Western and Northern part ot tho
Stato was not rellevod. and Its cnntln-
unrico Incrensefl lhe nnxlPty through-
out tho trade. Texas produces about
2S per cent. of tho country's crop, nnd
the oplnion ls growlng that It can now
liardly be expected to producn 3.250,-
000 bales, evoq though ralns come
wlthln tho next few dnys and tho
went her cnntlnues of a hlghly favor¬
able average thn balanco of tho sea¬
son. Au thls would comparo with a
productlon of nearly 4,000,000 bales last
year, and tho crops ln AJahnma, M1h-
slsslppl nnd Loulslnna nre In the poor-
est condltlon tn tho last twonty years,
ench being threatoned with a partlut
falluro, thero has bonn good reason for
the renewed apprehcnslon.
The rcsult has been grenter anxlety

ovur tho charactor of tho coming gov¬
ernment crop report thnn any ISHUod
slnce lhe crop falluro nnd Sully "boom"
of 1903-'!. The return to 12 1-2-cent
cotton thls week from tho recent break
from 12 7-8 to 11 5-8, is tho hlghest
range of prices reached slnce that
perlod, and shows tho fnollng In tho
trndo over tho present sltuatlon.

Mondny'n Condltlon Entlnifite.
The govemmont'B report will be an-

nounced on tho Cotton Exchange
promptly at noon on Monday. Last
month's report mado the average con¬
dltlon to June 25 as only 74.6 per cent.,
lowcst condltlon for the perlod on rec¬
ord with ono or two exceptlons. If
the coming report ls no higher than
that percentage lt will stlll bo tho
lowest condltlon to tho prcsont tlmo
on the records.

If tho government's estlmato should
como ns low as that, lt would comparo
with an average July 25 condltlon for
the past ten yoars of 81.1 por cent.
Thls percentage on the average yleld
of llnt cotton per acre for the past ten
years, and based on tho present acre-
age, would IndlcaU) a crop of about
11.000,000 to 11.500.000 bales.

(lucntlou of Future of I'rlce.
The question of what tho markets

will do should the crop provo as small
as now lndicated ls all ln tho future.
There ls no scarclty now, thanks to
the 1,000.000 bales surplus ln tho
worldfs vlslble supply ot Amerlcan
cotton, whlch we will carry over Into
the new crop movement beginnlng on
September 1. The effects of the great
shortage will no doubt be more keen-
ly felt early next spring. after tho
bulk of the presont growlng crop has
been marketed. The attltudo of tho
world's splnners ln curtalllng thelr
consumptlon then and the prices pro-
valllng wlU then determlne tho ques¬
tion as to -whether we aro llkely to
be confronted with another porlod of
wlld Fpnculatlon ln the optlon mar¬
kets and the scarclty of supplles whlch
were wltnessed for a tlme ln the Suily
"boom" of 1003-1904.

TREATY DtSPED
TO

Manufacturers Will Be Kdieved
of Many Hardships Now

Placed Upon Them.

WASHINGTON. August 1..A reclp-
rocal treaty between the Unlted
States and Germany, whlch ls of far-

reachlng lmportance to the commerclal
world, was slmultaneously promul-
gated at noon to-day by Presldent
Taft and the Emperor of Germany.
The agreement is lmmedlately effec-

tlve, and shall remaln ln force untll

the explratlon of twelve months fol¬

lowlng notlce of tormlnatlon by one

of the contractlng partles.
Tbe effect of thls conventlon wlU

be that Amerlcan manufacturers 'wlU

be relleved of the existlng requlro-
ment that ln order to sell tholr

products ln Germany they must manu-

facture them upon the basls of patents
in Germany, whlch called for lnvest-

ments of large sums of money ln maln-

talnlng dupllcate plants.
Inventors will greatly beneflt from

the fact that the treaty rellcves them

from the German resirlctlon under
which their patents have hltherto been

forfeited if not actually worked ln

Germany wlthln three years. Under
the new provlslon lt will be sufflcient
to protect patents ln both countrles
if they are used for manufacture ln

etther.
Prompt MeiiMiire..

Thls government, through lhe State

Department. has been taking prompt
measures to relieve inventors and the

manufacturing and the export indus-
tries from unjust dlscrlmlnatlons ln the

laws of forelgn countrles, and ln Au¬

gust last sent commtssloner of Patents
Edward B. Moore as a delegato to tho

Internatlonal Congress for the Frotoc-

tlon of Industrlal Property, whlch met
ln Stockholm. Mr. Moore was instru-
mental in havlng passed a resolutlon
which, In effect, pronounced agalnst
the sp-called "working provistons" in
the laws of all countrles. The twenty -

foui- natlrjns represented In the con¬

gress voted for tho resolutlon.
From Stockholm Mr. Moore proceed-

ed to Berlin and succeeded ln nego-
tlatlng a tentatlve reclprocal agree¬
ment with the German government,
whlch has resultod In the treaty estab-
llshed to-day. Baron Hollweg, Mlnister
of the Interlor (slnce made Imperlal
Chancellor), and Mr. Wermuth, Under
Secretary of the Interlor (now Mlnis¬
ter of Flnance), were the offlctals with
whom Patent Commlssloner Moore ar-

ranged the tentatlve agreement. Mln¬
ister Hollweg, ln supportlng the ratl-
flcatlon of thls treaty agalnst opposl-
tlon ln the Relchstag, pald a glowlng
trlhuto to the lnver.tors of the world,
saylng In concluslon that no unreas-
onnblo restrlctions should bo placed
upon them.
Many bllls woro Introducod ln the

Unlted States Congress, all of whlch
were retallatory In their hature, but
the Patent Commlttee of the House,
after hearlngs, took the vlew that re-
tallatlon would have tho effect only of
dlscouraglng lnyentors tha world over.
The present German chancellor enter-
talus the samo views ln regard to all
countrles. Commlssloner Moore, ln a
statement Issued to-day to announce
the treaty, expresses the bellef that no
natlon will over be very prosperous un¬
tll lt enacts laws to encourage and pro¬
tect tho lnventor. He further states
that tbe natlons of tho Far East, espo-
clally Japan and China, hnve enacted
such laws and the South Amerlcan
countrles also.

Many Xutloim Joln.
Many countrles, Mr. Mooro declares,

aro now jolnlng the Internatlonal pat¬
ent union, as they see that present age
ls a commerclal one and that Inventlons
aro doveloplng everywhere In a mar-
velous mannor. The next offlclal Con¬
gress for the Protectlon of Industrlal
Property will meet ln Washlngton,
in May, 1910.
At thls congress about thlrty natlons

will be presented, and Invltatlons will
be sont by..the Department of State
to tho natlor.s, together with programs
of subjeots to be dlsoussed, whlch wlU
be prepaved and transmltted'also. Seo-
retary Knox and Aaslstant Seoretary
Huntlngton Wllson are vory much In¬
terested tn the further commerclal ex-
panston of the trade relatlons of thls
country", and consequently the fullest
protootlon of patenta and trade marks,
The forthcomlng congress will en-
deavor "tP harmonlza the laws of va-

_Tinaiufal. Jianmial

f/o, BANK-COMMERCf
anpTRUSTS
S.E.COR. NINTH AND
$£f MAIN STREETS. Vj
RICHMOND VA

Your Heirs
The appointment of this bank as your Executor will

removc all probability of contention or suspicion on the
part of your heirs. It is a responsible financial institu-
tion, with ample capital, surplus and resources, and its
offices are always open during business hours.

rlotis nations rclatlng to theso ciuon-
tlons, and the delcg-atos appolntod by
the respectlve nations wlll be given
.nll power to act, subject to the ap-
proval of thelr respectlvo govern-
ments.

_r\atIroaD_i.

Southern Railway.
TRAINS LEAVE RICHMOND.

N. B..Followlng schcdulc figures publlshed aa
Information and not guamntccei:
6:20 A. M..Daily..Local for Charlotte.
10:45 A. M..Daily.Llmltcd.For all polnts

South. Pullmnn and Day Coache*.
6:00 P. M..Ex. Sunelay.Keyavllle Local.
11:45 P. M..Dally.Limited. for all polnta

South. Pullman ready 9:30 P. M.
YORK RIVER LINE.

4:30 P. M..Ex. Sun..To West Pt., connectlng
for Baltlmore Mon.. Wed. nnd Frl.
4,30 A. M..Ex. Sun. and 2:15 P. M..Mon..

Wed. and Fri..Local to Went Point.
TRAINS AKRIVE RICHMOND

From the South: 7:00 A. M.. 0:30 P. M., dally;
8:40 A. M. Ex. Sun., 4:10 P. M. Daily (Local).
From Went Point. 9-30 A. M.. daily; 10:45 A. M.,

Wcd. and Fri.; 5:45 P. M., Ex. Sun.
S. E. BURGESS. D. P. A., 920 E. Main St
Phone Madlson 455._

Chesapeake & Ohio Railway
-«vi p'jVart daily tralnj to Old Point. New-,
7-10 P iP°rt News and N'oriollc-
7:40 A..Daily. Local to Newport News.
5:00 P..Daily. Local to Old Point.

12:00 Noon.Weelc daya. "Mountain Speclal" to
Hinton.

3:00 P. I Dally.LouUvllle. Cindnnatl, Chicago
11:00 P.\and St. Loui. Pullman*.
8:30 A..Daily. Clilton Forge-
5:15 P..Week day«. Local to Gordonsville.

10.-OO A..Daily. L'burg. Lex., C. Forge.
5:15 P..Week day.. To' Lynchburg. Natural

Bridge and Cliiton Forge.
TRAINS ARRIVE RICHMOND.

Local from East.8:25 A. M.. 8:25 P. M.
Through iiom East.11:40 A. M., 7 P. M..

10:30 P. M.
Local from West.*8:30 A. M.. 7:45 P. M.
Through.7-30 A. M.. 3:45 P. M. and *6:50

P. M.
James River Line.'8:35 A. M.. 6:50 P. M.
* Daily except Sunday._

fflchionfl.Merictsli'g: & Potomac R. R.
TO AND FROM WASHINGTON AND BEYOND.
Lnavo Itlchmnnel I Arrl vo Rlchmond!
.5.20 A.M. Brrd St-Sta
».">.40 A.M. 1-ln M.Ma.
.8.40 A.M. Brrd SuSta.
H2.01 P.M. Byrd SU 8U
14.00 P.JI. Bjrrd St.Su
M-16 P.M. Klba Statlon.
.5.15 P.M. Maln Su.SU.
'8.20 P.M. Brrd St. Sta

.7.50 A.M. BjrdNt.Sta.
19.25 A.M. Brrd St.Sta.
§11.05 A.M. KlbaStatlon
.12.15 P.M.Maln M.st».
t2.45 V.M.BrrdSt.Sta.
*6.55 P.JI.HjrdSt.Sla.
.fl.OOP.B.IIyrdKt.Kta.
.10.30 P.M. M-lnKt.Kta.

ASHLAND ACCOMM0DATI0NS -WEEKDAYS.
I.e-aro Flba Statlon- 7.3(1 A.M., 1.15 P.M.,6.30 P.M
Arrire KlliaStatlon-(l.40A.M., 10.40.1.71.,u./.(l I'M

.Daily. (Weekdays. fSundays only. All
traioa to or from Byrd Street Statlon -top at
Elba. Time of arriyols and departurea not
guaranteed. Read the -i_... ,

Richmond and Petersburg Electric Railway
Cars leave Manchester, Seventh and Pc'rry

Streets, for Petersburg:
.6. 7. 8. «9. 10. 11. *12 P. M., 1. 2. »3. 4. 5.

..5:45. *6, 7, 8. *9. 10 P. M.
11:00 P. M. for Cbester, 12:00 mielnlght for

Petersburg.
Cara leave Petersburg, foot Sycamore Street,

for Manchester:
6:35, ..7:15, *7:35 8-35, 9--3S, .10-35. 11:35

A. M.. 12:35, *l-35, 2:35, 3-35. «4-35. 5:35. 6-35.
.7:35, 8:35. 9:35. »10:4U. 11:40 P. M.

. Carrics baggage and express.

.* Limited, except Sundays and holidays.
All cars from Petersburg connect with cara for

Richmond.

Norfolk & Western Railway
ONLY ALL RAIL LINE TO NORFOLK.

Schedule ln Effect July II, 1909-
Leave Byrd Street Statlon, Richmond. FOR

NORFOLK: 68:10 A. M., o9aT0 A. M.. «3:00
P. M.. (.7:00 P. M. FOR LYNCHBURG AND
THE WEST: -8:10 A. M., a9;00 A. M. *12:10
P. M., »9:00 P. M. Arrive Richmond: From Nor¬
folk.611:15 A. M., .11:40 A. M.. o6:50 P. M.,
69:45 P. M., *10A5 P. M. From the West.
.7:00 A. M.. »2:05 P. M. a6-50 P. M., .8:00 P. M.

* Daily. a Da. ex. Sun. b Sun. only.
Pullman, Parlor and Sleeping cars, Cafe Dlnlng

cara. C. H. BOSLEY.
W. B. BEVILL, D. P. A., Richmond. Va.
G. P. A. Richmond, Va._

RICHMOND AND CHESAPEAKE BAY RAIL¬
WAY COMPANY.

Summer schedule of electric trains to and from
Ashland, stopping at intermcdiatc stations upon
signal. Lv. Rlchmond (Broad and Laurel Sta.):
.6:05, *7:10, 8:10. 9:10, ??10:10, 11:10 A. M.
1:10, 2:10, 3:10. 4:10, 5:10, 6:20, 7:10, 8:10. 10:10.
11:45 P. M. Lv. Ashland: »5:55, *1, 8, 9. 10,
..II A'M., *12 M., ..!, 2, 3, 4. 5, 6. 7. 8, 9. 11
P. M.

* Daily except Sunday. ** Sunday only._
SEABOARD AIR LINE.

Southbound trains gcheduled to leave Richmond
daily: 9:10 A. M..Local to Norllna. Raleigh,
Charlotte, Wllrnlngton. 12:25 P. M..Sleepera
and coaches, Atlanta, Birmingham, Savannah,
Jacksonville and Florlda polnts. 10:40 P. M..
Sleepers anel coarbes Savannah, Jacksonville. At¬
lanta, Birmingham and Memphis. Northbound
trains scheduled to arrive Richmond daily: 5:30
A. M. 5:05 P. M., 5:45 P. M.

lilRSt NATIONAL BANK j

With its largecapital, ample sur¬
plus, conservative
directoratc, pro-
gressive manage-
ment and convcnt-
cnt location, this
bank can and will
accord its patrons
that_ courteous at¬
tention which has
been a vital factor
in its steadfast and
continuous growth.
Capital and surplus
$1,800,000.00.

J
1)04 EAST MAIN STREET

MONEY TO LOAN
BY THE

Life Insurance Co. of Virginia
on denirably locatcd business or residence property.
For terms and condltlons call on or address

Mr. J. T. LAWRENCE,
HOME OFFICE, RICHMOND. VA

"Strong as the Stronfteat."
Your money with

The Savings Bank of Richmond
1117 East Main Street

will earn intereit whlle there and you can

get it when in need.
R. A. PATTERSON. Pre.ident,
JAMES M. BALL, Cashler.

fetcamboats.

olbboivTiNiMIJNE
FOR NORFOLK AND NEW YORK.

Stearners Brandon and Berkley. Daily.
Leave Richmond (foot of Ash St.). .7*0 P. M.
Leave Newport News .5:00 A. M.
Artive Norfolk ..6:00 A. M.

Connecting with main line stearners leavinj
Norfolk for New York daily except Sunday 7K>J
P. M.

Fare: Between Richmond and Norfotlc, $2, in-
cluding stateroom berth; mealj, 50 cents.

Trains \-ia Norfolk and Western Ry. at 3 P. M.
and Chesapeake and Ohlo Ry. at 4 P. M. al*>
connect with New York steamers.
VIRGINIA NAVIGATION COMPANY .

James riv,:r by daylight for Norfolk. Old Point. New¬
port News and all James Rlver landings. Steamer
Pocahontas leaves Old Dominion wharf Monday.
Wrdnesdav and Friday at 6-0 A. M. Fare to
Norfolk, 51.25; second ctass. S1.00; meals. 50
cents. Frcight received for all landings on James
River.

Tickets on sale O. D. S. S. Co.'s offlce, 821 E.
Main St., or 809 E. Main St,.. The Jeflferson and
Murphy*; Hotel._
HUDS0N RIVER NIGHT LINES
THE POPULAR SEARCHLIOHT ROUTE.
PPnPI PS Steamera C W Morao or
¦ *-."<__:_,_«_ Adirondack :oavo Pler 32.
LINE

New York
N. R., foot of Canal St.,
New York, >veek daya and
Sundays nt 6 P. M.| West

Albany l2&th St. 6:30 p. M.

fl'TI'/P'NQ New Steainora Trojan or

.0. Rensselaer lea\v> Pler 46. N.
L.INE R-- root °c Weat 10th St.,

N__. v..t, N- Y-. weekdays and Sun-
^ " duy nt 6 P. M.: Yonkera.Troy 7:00 P. M.. Dally.

SPLENDID ACCOMJIODATIONS. UNEX-
CELLED CUiSINE. SERVICE THE BEST.
Dlrect connectionB at Albany or Troy with

express tralns for polnts North, East and
West.

M|H!S_f
SAILING JANUARY 20,1910

tor1adeira,Jpain.Mediterranean,Orient
Costing onlyf400and upfor 73day_.Cruise Dipt.White Siar Ling.NY.oraAents

The Confederate Museum
TWELFTH AND CLAY STREETS.

OPEN 9 A. M. TO S P. M.
ADMISSION. 25c

SATURDAY FREE.

ARE YOU GOING AWAY?
Get your tickets from "Mr. Bowman." Store your

carriages and furniture with the BOWMAN TRANSFER
AND STORAGE WAREHOUSE CO., the only up-to-date
general storage warehouse in the city. Phone Madison
5154.

S. H. BOWMAN,
708 East Main Street, ------ Richmond, Va.

- Comfort in Traveling

The National State Bank,
RICHMOND, VA.,

Furnishes Letters of Credit and Travelers' Checks
which enable a travele.r to obtain money without inconvenience
in any part of the world. ,


